.., $ Q $ FFRKQWR VKH ,P SUHclRQ R VKH D® ReW ( Q VIAH
6FHOMRQ RI D MWH $ QLP DOLQ D YHU KDUG 6VRQH MDWQ
SUHCHQWAG VKH 5 R\ DO6 RFLHW IURP 1 RWAQJKDP cKLUH
E\' U: L@DP 6WKNHQ 0 ' DQG5 6 6RF

$9 ,1 * DQ$ FFRXQWIURP P \ ) UHQG 5 REHUW
DIZILQ ( ¢cT RI / IQFRQV ,QQ D 3 HUCRQ RI
& XULRCLW RI DQ KXP DQ 6FHOVMRQ DV LWZ DV
WKHQ WKRXJKW LP SUHCVG LQ 6 WRQH | RXQG MWHA DW VK H
5HY 0 U - RKQ 6RXVKV 5 HFWRU RI ( @VRQ QHDU 1 HZ DWN
1 RWMQJKDP cKLUH , Z DVGHCLURXVRI D' HCFULSWRQ RI LW
| RUWKH ( QWHUWLQP HQWRI WKH5 2 < $ / 62 & ,( 7 < DQG
KDY H DW@QJ WK SURFXUHG WKH 6 WVRQH LWcHO® | RU WKHLU 5 H
SRCIMRU\  Z KHUH cXFK UHP DUNDEGH $ SSHDUDQFHV DUH EHcW
SUHCHUY G DQG GHCHUY HGQ YDXHG , WFDQQRWEXWEH P DW
WHU RI 5 HJUHW WKDW cR FRQCLGHUDEG! D 5 DUIM WKH QNH
Z KHUHRI KDV QRWEHHQ RECHUY G EHIRUH LQ WKLV ,c®QG WR
P\ NQRZ ®GJH CcKRX@ EH P DIP G DQG LP SHUIHFW \ HW
Z HP D\ FRQWHQWRXU CHOYHV U HQRXJK EH cW@Y LcLE 1 WR
IDYRXU D & RQNHFWKUH Rl Z KDWLWKDV EHHQ 7 KH 6 WRQH
IWcHO LV D EXXH & @\ 6WQH WKH cDP H DV DQG XQ
GRXEWHGQ FDP H | URP WKH QHLIKERXULQJ 4 XDUULHV RI
) XEHN RU WKHUHDERXW/ XSRQ WKH: HcWHUQ & Q@I | RI WKH
®QJ 7 UDFWRI + LAV H[ WVHQGLQJ TXIWH WKURXJK WKH DG
NDFHQW& RXQW RI / LQFR@ ,W®\ WP HRXWRI P LQG
NNNNNN



DW WKH cLGH RI D : H@M QHDU WKH DIRUHcDLG 0 U G6RXWK YV
3 DUCRQDJH + RXcH Z KHUH LWKDG cHUY G IRU D/ DQGLQJ

SMFH WR WKRcH WVKDWGUHZ Z DWHU EXWXSRQ UHP RY DO
WKH 8 QGHU cLGH H[ KLELWHG WKLV XQXcXDO) RUP  DQG Z DV
DFFRUGLQJQ WDNHQ QRWFH RI E\ WKDWZ RUWK\ * HQWHMP DQ
DQG MLG XS LQ KLV* DUGHQ | RU& XULRcLW cDNH :  KHUH
WKH UHP DLQLQJ SDUWRI WKH 6 WRQH Z KLFK FRQWLQ G WKH
8 SSHU SDUWDQG & RQWQXDWRQ RI WKH 6 FHHWVRQ RU VK DW
Z KLFK Z DV WKH RWKHU cLlGH DQG W@ G Z WK LW P D\ EH
LV QRZ XWMHUQ XQNQRZ Q EXWXSRQ YLHZ , DP SHU
cXDGHG LWFDQQRWEH UHFNRQ G + XP DQ EXWCHHP V WR
EH D & URFRGLOY RU 3 RUSRIcH 7 KHUH DUH 6 L] WHHQ 9 HW# EUDH
Rl WKH % DFN DQG / R\ QV YHU\ SMLQ DQG GLcWQFW Z LWK
WKHLU 3 URFHCVHV DQG LQWHUP HGLDVWH & DUWMJHV 1 LQH
Z KRG RU SDUWDO5 LEV RI WKH / HIW clGH WKH 2 V 6DFUXP
,AXP 1Q ¢ DQG W R 7 KLIK %RQHV GLcSMF G D QWA
VWKH % HJ LQQLQJV RI WKH 7 LEID DQG ) LEXM® RI WKH 5 LIKW
/ Hl RQ RQH & RUQHU VWKHUH cHHP WR EH WKH 9 HWWJ LD RI D
) RRWZ WK IRXURI WKHILYH7 RHV DQG D QWA Z D\ RI |
DQ HQWUH 7 RH QRZ @l WSHUI HFWLQ WKH 6 WVRQH WK HUH
DUH QR @icV WVKDQ ( Y HQ -RLQW RI WKH 7 DLO DQG WKH
& DUWMJ HV EHW HHQ WKHP RI D: KLWH & RGRXU GLcWQ
JXLCKDEGH | URP WKH UHCW : H cKRX@B LP SRcH XSRQ RXU
6 HQCHV WR TXHCWRQ Z KHWKHU WKHcH EH WKH UHDOS HQT X HV
RI DQ $ QLP DO | RUWKH Y HU\ %RQHVWKHP cHO HV DUH QRZ
WR EH cHHQ DV SM®LQ\ DV U SUHCHUY G LQ DQ ( J\SWDQ
0 XPP\ DYHU QWMH Z KL DJR WKH 6 RFLHW KDG D
' UDXJKWRI D & URFRGL®{ WKR D cP D@RQH IRXQG DI
WHU WVKH QNH P DQQHU LQFARV G LQ 6 WVRQH I URP D4 XDUU\
LQ WKH 0 RXQWDLQV RI XSSHU * HWP DQ\ , cXSSRcH WKH cDP H
5 HDcRQ DFFRXQW | RU ERWK DQG D@WKH UHCWRI WK HcH
NLQG RI ) Rccl/ DQG , SGDcH P \ cHO LQ DQ RFX@U (
Y LGHQFH DQG cR JUHDWD & RQILUP DWRQ RI Z KDW, KDG
WKH + RQRXU WR SUHCHQWWR WKH 5 R DO 6 RFLMWW LQ D MWH
' LeFRXUcH Z KHUH, KLQWHG DWD 6 ROXWRQ Rl VRP HRE
Y LRXV



YLRXV DQG UHP DUNDEQ{ 3 K% QRP HQD LQ WKH H[ WHUQDO) DFH
RI WKH * QREH FRQCHTXHQWWR LW ) RUP DWRQ DV cHWI RUWK
lQ WKH 0 RDIF $ FFRXQW DQG RI cRP H & KDQJ HV LW cX|
|HU G DWWKH XQLY HUcDO& DVDFQcP  DQG 3 URRIV RI WKDW
J UHDW& DVDCWRSKH RI WKH DQLP DODQG Y HJHWEGH : RUG LQ
3 MQW 6 KH@Y DQG 3 DUW Rl QYLQJ & UHDWKUHV | RXQG LQ
5 RFNVDQG 4 XDUULHV
,W UHP DUNDEQY WKDW D@ WKH 6 WRQH 3 LW DERXW WKH
& RXQWJ\ Z KHQFH WKLV FDP H DERXQG Z LWK SURGLJLRXV
4 XDQWWHV Rl 6 KHAY DQG WKH QNH DQG VKH J UHDWHCW
SDUWRI WKH 6 XECWDQFH RI WKH 6 WVRQH LV D & RP SRCLWRQ
RI WKHP B 7 KHUHDUHP DQ\ $ FFRXQWRI WKHP LQ WKH
7 UDQCcDAIRQV  DQG WKLV 6 WVRQH KDV P DQ\ 6 KHAY Rl GU
| HUHHQWNLQG V LQ LW 6 LU+ DQV 6 @RDQ KDV D) LcK 6 FHHWRQ
DP RQJCWKLV LP P HQcH 7 UHDcXUH Rl & XULRCLWHV | RXQG
QHDU WKLV 3 MFH JLYHQ E\ WKH' XNH RI 5 XV®QG |, |
Z H®RN XSRQ DO DS RI WKH & RXQWJ\ DQG RECHUY H
WKH/ LQFRADVKUH $ BV Z KLFK , ¢SRNH RI EHIRUH KRZ
WKH\ UXQ 0 LHV1 RUWK DQG 6 RXWK DQG RQ WKH:  Hcw
cLlGH DUH cWHHS DQG URFN\ Z H P D\ cHH WKH 5 HDCRQ Z K\
WKHcH 4 XDUULHV cKRX@5 EH cR cWKI WZ LWK WKHP | RU LW
LV MKCWWR FRQFHLY H WKDWXSRQ UHWULQJ RI WKH :  DWHUV
RI WKH' HOXJH IURP WKH 6 XSHUI LFLHV Rl VKLV & RXQW\
LQWR WKH ( DCVHUQ 6 HDV WKHCH KHDY\ %RGLHV P HWD | X@
CWRS DQG Z HUH LQWHUFHSVWHG E\ WKLV& @ | Z KLFK KDV UH
WLQ G cXFK YDcW4 XDQWWHV Rl WKHP HY HU clQFH Z KL@W
VKRCH Z KLFK | HDXSRQ FRP P RQ 0 RGB DUH P RcWY URWWHQ
DQG QRZ @RcW

6LU,cDDF 1 HZVRQV ' RFWILQH Rl WKH $ WADFWRQ RI WKH
3 DUWFGIV Rl 0 DWMHU DFFRUGLQJ WR WKH 4 XDQWW RI LW
6 RQGIW 3 UR[ LP LW DQG 6 XUl DFH HcSHFLD@ WK DWLWLV LQ
| LQLAHQ J UHDWHU LQ WKH SRLQWRI & RQWOFW XSRQ Z KLFK
GHSHQGV LW & RKHCIRQ DQG D@WKH 9 DULHWHV RI 3 K\ cLFDO
$ FWRQ Z LA HDCLQ GLUHFW XV WR D 1 RWRQ RI 3 HWLUD
FWRQ : H®DUQ KRZ DSURSHU' HJUHHRI + HDWRU & R@B

NNNNNN 0 RLVWKUH



0 RLVWKUH 0 RWRQ 5 HCWDQG 7 P H SURP RWH WKLV 3 ULQ
FLSG{ IURP VKH FRP P RQ ( [ SHULP HQW RI & KU\ cWpa] D
WRQ DQG ) UHH] LQJ HYHQ EHIRUH WKH ) LUH DQG LQ P DQ\
& K\ P LFDOO L[ WKUHV : KHQFH Z H FDQQRWEH L] QRUDQW
RI 6 W\RQH JURZ LQJ LQ WKH 4 XDUULHV JUDGXD@ QRW E\
DQ\ | DQFLHG 9 HJHWWRQ WKR WKHUH LV cRP HWKLQJ QNH LW
lQ & RUDOY EXWJHQHUD® E\ $ SSRcLFLRQ RI 3 DUW WR
3 DUW DV LV QRWRULRXV LQ WKH ) OXRW RI cXEWHUUDQHRXYV
* URWW DQG & DYHUQV 6R WKDWZ H KDYH QR UHDcRQ WR
GRXEWEXWZ KDWZ DV & @\ 6DQG RU ( DUWK < HDUV
DJR P D\ QRZ EH 6WRQH RU 0 DUEG! DFFRUGLQJ WR VKH
3 URSRUWRQ RI & RQFXUUHQFH RI cXFK P HQWRQHG & DXcHV
7 KLV Z LGDSHUCXDGH XV WKDWWKH QRZ EDUUHQ DQG URFN\
3 MLQV Rl WKH & RXQWILHV RI 6\UD ,QGID DQG $ UDELD
DUH RZ LQJ WR 1 DWKUDO& DXcHV DV Z H@DV DQ LP P HG LDWH
& XUCHRI * RG IRUWH' LcREHGLHQFH RI LW DQFLHQW3 Rc
HccRUV KLV SHFXQ@DU 3 HRSGH EHFDXcH WKH I DP H LV REcHU
YDEGI RI VWKH IDP RXV & RXQWILHV Rl * UHFH DQG $ |UFD
Z DUP 5 HJLRQVVR UHQRZ QHG | RU) HUWQW LQ DQWHQWS X
WKRUV  :  KHUHIRUH WKHUH P D\ EH cRP H @QNHQ KRRG LQ
WKH 2 SLQLRQ RI WKRcH Z KR WKLQN WVKDWLQ P DQ\ $ J HV WKH
Z KR® ) DFH Rl WKH * GREH P D\ EHFRP H RQH J UHDW5 RFN
" U 3 AW LQ KLV1 DWKUDO+ LeWRU\ RI 2 [ IRUGVKLLH J LY HV
DQ $ FFRXQWRI D7 XP XXXV QRZ D SHUIHFWO RXQWRI 6 WRQH
DQG XSRQ 6W 9 LQFHQW 5 RFN QHDU % UCVRO DUH ) RUWI LFD
WRQV QRZ EHFRP H cRQG & QI , UHP HP EHU DERXW cl|
< HDUVDJR 0 U 5 DBK : LGGUQIVRQ % URWKHU WR WKH ( DUO
RI VKDW1 DP H cKHZ G P H P DQ\ KXP DQ %RQHV VWDNHQ
|URP Z KR®{ 6 FHBIVRQV Z LWK % ULWACK % HDGV & KDLQV ,
URQ 5 LQJV %UDcV % LWW RI %ULGGIV DQG WKH QNH Z KLFK
Z HUH GXJ XS LQ D4 XDUU\ QHDU VWKH 6 HDWRI WKH ) DP L
Q DW% ®MQNQH / LQFRACKLH Z KLFK YHU\ SUREDEQ Z DV
SMQ 0 R@ Z KHQ WKHcH RGBS & RUSCHV Rl WKH % UVRQV
Z HUH LQWHUU G DQG CcLQFH WKHQ , ¢cDZ P DQ\ KXP DQ % RQHV
DQG $ UP RXU Z LW\K 5 RP DQ & RLQV ) LEXM®H HF I RXQG LQ
D 6 WRQH



D 6WRQH SLWLQ WKH 3 DUN DW+ XQcDQWRQ 1 RURN EHMRQJ
[QJ WR 6LU 1 LFKR®DV / ( cWDQJH LQ Z KRcH & XcWRG\ WK H\
QRZ DUH Z KLFK Z HUH FRQMiIFWKUHG WR KDY H EHHQ EXULHG
LQ ( DUWK DIWHU D % DWAH ) URP Z KHQFHZ HP D\ MKGJH
IWDYXQ@DUO LWONH Z KHQ LQ WKH5 XLQVRI RGBS & DcWHV
DQG : DAY Z HDGP LUHWH 7 HQDFIW RI WKHO RUWU DQG
DUH DSWWR SUDLcH RXU $ QFHCWRUV IRU DQ $ UWZ KLFK Z H
cXSSRcH QRZ @RcW Z KHQ GRXEWMcV WKH 6 WHQJI WK RI WKH
& HP HQWLVRZ LQJ WR WVKH/ HQJWK Rl 7 LP H DQG LQ | X\WKUH
$ JHVRXUO RGHUQ %XL@LQJV P D\ REWLQ WKH cDP H -XGJ
P HQW
) URP D@ Z KLFK ,QcWDQFH , RQQ GHclUH WR LQIHU WKH
DQWHQWCWDOWH RI WKHcH & QI 1V Z KHUH WKLV 6 FHIWRQ Z DV DQG
6 KH@ DUH GDLO | RXQG LQWP DWHQ P L[ WLQ WKH 6 X EcWDQFH
RI WKH 6 W\RQH WR KDYH EHHQ IRUP HUQ RI D cRIWU & RQ
cLlcWHQFH FDSDEQH RI DGP LWAQJ WKHP LQWR LW % RZ HO/ DQG
WR KDYH LP P XUG WKHP DV SDUWRI LWcH® DQG WKDW( DUWK
Z KLFK LV QRZ P DQDJHDE®{ E\ WKH 3 (RXJK P D\ SRcclEQ
LQ WP H DccXP H WKH cDP H ' HQcLW  DW G4DcW Y HU\  QWAGH
EH®RZ WKH 6XUIDFH |IRU LQ WKLV YHU\ & QI WKH XSSHU
6WDVD DUH \ HW& @\ JURZ LQJ KDUGHU DV GHHSHU : KDW
& UHDWKUH WKLV KDV EHHQ |RUZ DQWRI D1 DWKUDO+ LcWRU\
Rl 6 FHHIWRQV Z HADZ RUWK\ WKH ( QGHDYRXUV RI WKLV 6 R
FLHW Z H FDQQRW SRcIWYHQ GHWHUP LQH EXW JHQHUDGD
ILQG WKH QNH WR EH DP SKLELRXV RU P DULQH $ QLP DY/
K\ cXFK UDWKHU VKDQ P DQ\ RWKHUV CcKRX@ FKDQFH WR
EH WKXV HQWRP E G P D\ EH WKRXJKW EHFDXcH WKH\ Z HUH
DEQH P XFK (RQJHU WKDQ 7 HUUHCWJLDO$ QLP DQY WVR QY H LQ
WKDW: RUG@ Rl : DWHUV HYHQ WGWKH\ EHJDQ WR DEDWH
DQG I D@DZ D\ LQWR WKHLU GHcWQ G 5 HFHSWDFQHV cR WKDW
Z KL VKH % RGLHV RI WKH UHCWVRRQ SHULCKLQJ Z HUH FRU
UXSWHG DQG WKHLU % RQHV cHSDUDWHG DQG GLcSHUV G P XFK
HDUQHU WKLV 6 FHHIWRQ Z LWK RWKHUV Rl LW QNH | H®HQWUH
LOWR WKH ) LccXUHV RI WKLV % HG Rl & @\ Z KLFK KDV cLQFH
WKUQ G LQWR 6 \RQH DQG P DGHWKLVQREM 0 RQXP HQWDQG
SUHJ QDQW



SUHJ QDQW7 RNHQ Rl WKDWJ HQHUDO, QXQGDWRQ G X UDE O
DV VKH YDLQ J QRULRXV ( J\SWDQ P RQDUFKV 3 \ UDP LGV DW
0 HP SKLV VR EH SHUSHWKDVHG LQ WKH McWQJ 5 HFRUGV RI
VKLV 6 RFLHW

6HH) LXWHR WKH,P SWcclRQ LQ 7 DE ,
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